
S P SETIA BERHAD
(Registration No. 197401002663 (19698-X))

(Incorporated in Malaysia)

SUPPLEMENTAL CIRCULAR TO SHAREHOLDERS AND HOLDERS OF THE ISLAMIC REDEEMABLE 
CONVERTIBLE PREFERENCE SHARES (“RCPS-i A”) AND CLASS B ISLAMIC REDEEMABLE 
CONVERTIBLE PREFERENCE SHARES (“RCPS-i B”) OF S P SETIA BERHAD (“S P SETIA”), AS 
APPLICABLE

IN RELATION TO THE

(I) PROPOSED RENOUNCEABLE RIGHTS ISSUE OF NEW CLASS C ISLAMIC REDEEMABLE 
CONVERTIBLE PREFERENCE SHARES IN S P SETIA TO RAISE GROSS PROCEEDS OF UP TO 
RM1,180.00 MILLION; AND

(II) PROPOSED AMENDMENTS TO THE CONSTITUTION OF S P SETIA

Principal Adviser

(Registration No. 197401002639 (19663-P))
(A Participating Organisation of Bursa Malaysia Securities Berhad)

This Supplemental Circular should be read together with the circular issued by S P Setia to its shareholders and holders of 
the RCPS-i A and RCPS-i B dated 2 September 2022 (“Circular”). Subject to the consent of the shareholders and holders of 
the RCPS-i A and RCPS-i B of S P Setia being obtained at their respective extraordinary general meetings (“EGMs”) held on 
Monday, 26 September 2022 and in accordance with the Constitution of S P Setia, the adjourned EGMs for the shareholders 
and holders of the RCPS-i A and RCPS-i B of S P Setia (“Adjourned EGMs”) will be conducted entirely through live streaming 
from the broadcast venue at Annex, Level 1, S P Setia Berhad Corporate HQ, No. 12, Persiaran Setia Dagang, Setia Alam, 
Seksyen U13, 40170 Shah Alam, Selangor Darul Ehsan on Tuesday, 18 October 2022 at the time indicated below for each 
Adjourned EGM or at any adjournment thereof. 

The shareholders and holders of the RCPS-i A and RCPS-i B of S P Setia are entitled to participate and vote at their respective 
Adjourned EGMs. If you are unable to participate and vote at the respective Adjourned EGMs, you are entitled to appoint a 
proxy or proxies to participate and vote on your behalf. In such event, you should complete, sign and deposit the respective 
Forms of Proxy as enclosed in the Circular at the Share Registrar’s office at Tricor Investor & Issuing House Services Sdn 
Bhd, Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala 
Lumpur or at its Customer Service Counter at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan 
Kerinchi, 59200 Kuala Lumpur or deposit the respective Forms of Proxy electronically via TIIH Online at https://tiih.online not 
less than 48 hours before the time fixed for the respective Adjourned EGMs or at any adjournment thereof. The lodging of the 
Form of Proxy will not preclude you from participating and voting at the respective Adjourned EGMs should you subsequently 
wish to do so. 

The Forms of Proxy which were circulated together with the Notices of EGM dated 2 September 2022 as enclosed in the 
Circular and duly validly deposited with the Share Registrar for purposes of the EGMs held on Monday, 26 September 2022, 
shall remain valid and acceptable, unless a new Form of Proxy is deposited with the Share Registrar which will supersede the 
previous deposited Form of Proxy (if any).

Last date and time for lodging the 
Form of Proxy 

: Sunday, 16 October 2022 at 12:30 p.m. (for shareholders of S P Setia)
Sunday, 16 October 2022 at 2:00 p.m. (for holders of the RCPS-i A of S P Setia)
Sunday, 16 October 2022 at 3:30 p.m. (for holders of the RCPS-i B of S P Setia)

Date and time of the Adjourned
EGM for the shareholders of S P 
Setia

: Tuesday, 18 October 2022 at 12:30 p.m.

Date and time of the Adjourned
EGM for holders of the RCPS-i A 
of S P Setia

: Tuesday, 18 October 2022 at 2:00 p.m. or following the conclusion or adjournment 
(as the case may be) of the Adjourned EGM for the shareholders of S P Setia, 
whichever is later

THIS SUPPLEMENTAL CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor,
accountant or other professional adviser immediately. 

Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused this Supplemental Circular prior to its issuance.

Bursa Securities takes no responsibility for the contents of this Supplemental Circular, makes no representation as to its 
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance 
upon the whole or any part of the contents of this Supplemental Circular. 
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Date and time of the Adjourned
EGM for holders of the RCPS-i B 
of S P Setia

: Tuesday, 18 October 2022 at 3:30 p.m. or following the conclusion or adjournment 
(as the case may be) of the Adjourned EGM for holders of the RCPS-i A of S P Setia, 
whichever is later

This Supplemental Circular is dated 22 September 2022
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of S P Setia

: Tuesday, 18 October 2022 at 3:30 p.m. or following the conclusion or adjournment 
(as the case may be) of the Adjourned EGM for holders of the RCPS-i A of S P Setia, 
whichever is later

This Supplemental Circular is dated 22 September 2022
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S P SETIA BERHAD
(Registration No. 197401002663 (19698-X))

(Incorporated in Malaysia)

Registered office
S P Setia Berhad Corporate HQ
No. 12, Persiaran Setia Dagang

Setia Alam, Seksyen U13
40170 Shah Alam

Selangor Darul Ehsan

22 September 2022

Board of Directors 

Y.A.M. Tan Sri Dato’ Seri Syed Zainol Anwar Ibni Syed Putra Jamalullail (Non-Independent Non-
Executive Chairman)
Datuk Choong Kai Wai (President and Chief Executive Officer)
Dato’ Ahmad Pardas Bin Senin (Senior Independent Non-Executive Director)
Dato’ Halipah Binti Esa (Independent Non-Executive Director)
Dato’ Seri Ir. Hj. Mohd Noor Bin Yaacob (Independent Non-Executive Director)
Dato’ Zuraidah Binti Atan (Independent Non-Executive Director)
Tengku Dato’ Ab. Aziz Bin Tengku Mahmud (Non-Independent Non-Executive Director)
Philip Tan Puay Koon (Independent Non-Executive Director)
Dato’ Azmi Bin Mohd Ali (Non-Independent Non-Executive Director)
Dato’ Merina Binti Abu Tahir (Independent Non-Executive Director)
Dato’ Tengku Marina Binti Tunku Annuar (Independent Non-Executive Director)
Sheranjiv A/L M Sammanthan (Independent Non-Executive Director)

To: Our shareholders / holders of RCPS-i A / holders of RCPS-i B

Dear Sir/Madam,

(I) PROPOSED RIGHTS ISSUE; AND
(II) PROPOSED AMENDMENTS

1. INTRODUCTION

On 21 September 2022, RHB Investment Bank had, on behalf of our Board, announced that 
our Company intends to modify the terms of the RCPS-i A and RCPS-i B, in order to provide 
clarity to certain terms of the RCPS-i A and RCPS-i B in the event our Company decides to
redeem all (but not part) of any class of our preference shares in the future.

In order to ensure that the holders of RCPS-i C will be conferred the same rights upon issuance 
of the new RCPS-i C to be issued pursuant to the Proposed Rights Issue, our Company also 
intends to incorporate the same modifications to the terms of the new RCPS-i C
(“Modifications to the Terms of RCPS-i C”) for clarity purpose.
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In view of the proposed modifications to the terms of the RCPS-i A, RCPS-i B and new RCPS-
i C subsequent to the issuance by our Company of the Circular on 2 September 2022, and our 
Board’s intention to have all the resolutions pertaining to the Proposals (including the 
Modifications to the Terms of RCPS-i C) heard and deliberated on at the same meeting of the 
respective class of holders, RHB Investment Bank had, on behalf of our Board, also announced 
that our Board intends to, upon convening the EGMs on Monday, 26 September 2022, adjourn 
the said EGMs to be re-convened on the date, time and place as set out in Section 7 of this 
Supplemental Circular (“Adjourned EGMs”). In accordance with the Constitution of our 
Company, such adjournment of the EGMs are subject to the consent of our shareholders and 
holders of the RCPS-i A and RCPS-i B at their respective EGMs of which a quorum is present.   
For information purpose, a separate circular in relation to the proposed modifications to the 
terms of the RCPS-i A and RCPS-i B has been issued concurrently with this Supplemental 
Circular to our shareholders and holders of the RCPS-i A and RCPS-i B. 
 
THE PURPOSE OF THIS SUPPLEMENTAL CIRCULAR IS TO PROVIDE YOU WITH THE 
DETAILS OF THE MODIFICATIONS TO THE TERMS OF RCPS-i C AND TO SEEK YOUR 
APPROVAL FOR THE RESOLUTION(S) PERTAINING TO THE FOLLOWING: 
 
(I) PROPOSALS (INCLUDING THE MODIFICATIONS TO THE TERMS OF RCPS-i C), 

TO BE TABLED AT THE FORTHCOMING ADJOURNED EGM FOR OUR 
SHAREHOLDERS;  
 

(II) PROPOSED RIGHTS ISSUE (INCLUDING THE MODIFICATIONS TO THE TERMS 
OF RCPS-i C), TO BE TABLED AT THE FORTHCOMING ADJOURNED EGM FOR 
OUR HOLDERS OF RCPS-i A; AND 
 

(III) PROPOSED RIGHTS ISSUE (INCLUDING THE MODIFICATIONS TO THE TERMS 
OF RCPS-i C), TO BE TABLED AT THE FORTHCOMING ADJOURNED EGM FOR 
OUR HOLDERS OF RCPS-i B.  

 
THE RESPECTIVE FORMS OF PROXY AS ENCLOSED IN THE CIRCULAR AND DULY 
VALIDLY DEPOSITED WITH THE SHARE REGISTRAR FOR PURPOSES OF THE EGMS, 
SHALL REMAIN VALID AND ACCEPTABLE FOR THE RESPECTIVE ADJOURNED EGMS, 
UNLESS A NEW FORM OF PROXY IS DEPOSITED WITH THE SHARE REGISTRAR WHICH 
WILL SUPERSEDE THE PREVIOUS DEPOSITED FORM OF PROXY (IF ANY). 
 
THIS SUPPLEMENTAL CIRCULAR SHOULD BE READ TOGETHER WITH THE 
CIRCULAR. YOU ARE ADVISED TO READ AND CAREFULLY CONSIDER THE 
CONTENTS OF THE CIRCULAR, THE APPENDICES I AND III CONTAINED IN THE 
CIRCULAR, THIS SUPPLEMENTAL CIRCULAR AND THE APPENDICES CONTAINED 
HEREIN BEFORE VOTING ON THE RESPECTIVE RESOLUTION(S). 
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2. DETAILS OF THE MODIFICATIONS TO THE TERMS OF RCPS-i C 

Our Company intends to provide clarity to certain terms of the new RCPS-i C to be issued 
pursuant to the Proposed Rights Issue in the event our Company decides to redeem the RCPS-
i C and/or any other class of preference shares in the future and hence, modify certain terms 
of the RCPS-i C.

The affected terms of the RCPS-i C are reproduced below with the modifications highlighted 
alongside the respective terms:

Indicative terms of the RCPS-i C as set 
out in Section 2.1.1 of the Circular Modifications 

3rd paragraph of the “Dividend” term:

Subject to the availability of Profits, the 
preferential dividends (if declared) shall be 
distributable semi-annually (save in respect 
of the first distribution), with the RCPS-i C 
holders being entitled to the first distribution 
on such date being the next preferential 
dividend entitlement date of the RCPS-i A 
and RCPS-i B (in accordance with their 
terms) following the Issue Date, and 
subsequently, at successive intervals of 
every six (6) months thereafter (each of the 
aforementioned dates shall be referred to as 
“Preferential Dividend Entitlement Date”).
 

3rd paragraph of the “Dividend” term:

Subject to the availability of Profits, the 
preferential dividends (if declared) shall be 
distributable semi-annually (save in respect 
of the first distribution, and the last 
distribution prior to the Redemption 
Date), with the RCPS-i C holders being 
entitled to the first distribution on such date 
being the next preferential dividend 
entitlement date of the RCPS-i A and RCPS-
i B (in accordance with their terms) following 
the Issue Date, and subsequently, at 
successive intervals of every six (6) months 
thereafter (each of the aforementioned dates 
shall be referred to as “Preferential 
Dividend Entitlement Date”). For
avoidance of doubt, the preferential 
dividends for the last distribution prior to 
the Redemption Date (if declared), may be 
paid to the RCPS-i C holders on such 
distribution date and at such amount (in 
accordance with item (iii) of the 
redemption term as set out below) as shall 
be approved by the Board and announced 
by our Company from time to time on or 
before the Redemption Date.
 

Item (iii) of the “Redemption” term:

By subscribing to the RCPS-i C, the RCPS-i
C holders agree that they shall not be entitled 
to receive any Profits that has not been 
declared as preferential dividend by our 
Company and which do not form any part of 
the Deferred Dividends from the period 
beginning on the last dividend declaration 
date preceding the Redemption Date up to 
the Redemption Date. 

Item (iii) of the “Redemption” term:

From the period beginning from the last 
dividend declaration date preceding the 
Redemption Date up to the Redemption 
Date, subject to the availability of Profits, 
our Company may, at its discretion, 
declare and pay any amount of 
preferential dividends, up to an amount 
equal to the Profits, based on the 
Expected Preferential Dividend Rate. 
Such declaration and payment of 
preferential dividends to the RCPS-i C 
holders (being the last distribution prior 
to the Redemption Date, if declared) shall 
not affect the declaration and distribution 
of preferential dividends to the RCPS-i A 
holders and RCPS-i B holders on their 
respective next preferential dividend 
entitlement date (in accordance with their 
terms), so long as the RCPS-i A and/or 
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Indicative terms of the RCPS-i C as set 
out in Section 2.1.1 of the Circular Modifications 

RCPS-i B remain unredeemed. For
avoidance of doubt, no additional 
preferential dividend shall be declared in 
respect of RCPS-i A and RCPS-i B under 
this sub-clause so long as the RCPS-i A 
and/or RCPS-i B remain unredeemed 
when such last preferential dividend is 
declared for RCPS-i C. Similarly, no 
additional preferential dividend shall be 
declared in respect of RCPS-i C, so long 
as the RCPS-i C remain unredeemed when 
such last preferential dividend is declared
for RCPS-i A and/or RCPS-i B in the event 
of redemption of RCPS-i A and/or RCPS-i
B. By subscribing to the RCPS-i C, the 
RCPS-i C holders agree that they shall not be 
entitled to receive any Profits that has not 
been declared as preferential dividend by our 
Company and which do not form any part of 
the Deferred Dividends from the period 
beginning on the last dividend declaration 
date preceding the Redemption Date up to 
the Redemption Date.

“Ranking of RCPS-i C”:

The RCPS-i C shall rank equally amongst 
themselves and with other preference shares 
issued by our Company (including the RCPS-
i A and RCPS-i B) without discrimination, 
preference or priority amongst themselves in 
all respects, and will rank ahead in point of 
priority to the holders of the Shares and all 
other classes of shares (if any, save as the 
RCPS-i A and RCPS-i B) in our Company, in 
respect of payment of dividends and payment 
out of assets of our Company upon any 
liquidation, dissolution, or winding up of our 
Company, provided always that our Board 
approves such payment of dividends and 
payment out of assets of our Company on 
this basis and further affirms the priority of 
payment to the holders of the RCPS-i C.

“Ranking of RCPS-i C”:

The RCPS-i C shall rank equally amongst 
themselves and with other preference shares 
issued by our Company (including the RCPS-
i A and RCPS-i B) without discrimination, 
preference or priority amongst themselves in 
all respects, save as in the event of 
redemption as set out in item (iii) of the 
redemption term above, and will rank 
ahead in point of priority to the holders of the 
Shares and all other classes of shares (if any, 
save as the RCPS-i A and RCPS-i B) in our 
Company, in respect of payment of dividends 
and payment out of assets of our Company 
upon any liquidation, dissolution, or winding 
up of our Company, provided always that our 
Board approves such payment of dividends 
and payment out of assets of our Company 
on this basis and further affirms the priority of 
payment to the holders of the RCPS-i C.

For the avoidance of doubt, save as disclosed above, the other indicative salient terms of the 
RCPS-i C as set out in Section 2.1.1 of the Circular remain unchanged.

4



5

In this regard, the affected terms in Clause 13A which will be included in our Constitution upon 
the necessary approvals being obtained, are also reproduced below with the modifications
highlighted alongside the respective terms:

Proposed provision as set out in
Appendix I of the Circular in relation to 

the Proposed Amendments
Modifications

(f) Ranking of RCPS-i C

(i) The RCPS-i C shall rank equally 
amongst themselves and with other 
preference shares issued by the 
Company (including the RCPS-i and 
RCPS-i B) without discrimination, 
preference or priority amongst 
themselves in all respects.

(f) Ranking of RCPS-i C

(i) The RCPS-i C shall rank equally 
amongst themselves and with other 
preference shares issued by the 
Company (including the RCPS-i and 
RCPS-i B) without discrimination, 
preference or priority amongst 
themselves in all respects, save as 
in the event of redemption as set 
out in Clause 13A(n)(v).

(h) Dividend entitlement period 

Subject to the availability of RCPS-i C 
Profits, the preferential dividends (if 
declared) shall be distributable semi-
annually (save in respect of the first 
distribution), with the RCPS-i C holders 
being entitled to the first distribution on 
such date being the next preferential 
dividend entitlement date of the RCPS-i
and RCPS-i B (in accordance with 
Clauses 12 and 13, respectively) 
following the RCPS-i C Issue Date, and 
subsequently, at successive intervals of 
every six (6) months thereafter (each of 
the aforementioned dates shall be 
referred to as “RCPS-i C Preferential
Dividend Entitlement Date”).

(h) Dividend entitlement period 

Subject to the availability of RCPS-i C 
Profits, the preferential dividends (if 
declared) shall be distributable semi-
annually (save in respect of the first 
distribution, and the last distribution 
prior to the RCPS-i C Redemption 
Date), with the RCPS-i C holders being 
entitled to the first distribution on such 
date being the next preferential dividend 
entitlement date of the RCPS-i and 
RCPS-i B (in accordance with Clauses 
12 and 13, respectively) following the 
RCPS-i C Issue Date, and subsequently, 
at successive intervals of every six (6) 
months thereafter (each of the 
aforementioned dates shall be referred 
to as “RCPS-i C Preferential Dividend 
Entitlement Date”). For avoidance of 
doubt, the preferential dividends for 
the last distribution prior to the RCPS-
i C Redemption Date (if declared), may 
be paid to the RCPS-i C holders on
such distribution date and at such 
amount (in accordance with Clause 
13A(n)(v) below) as shall be approved 
by the Board and announced by the 
Company from time to time on or 
before the RCPS-i C Redemption 
Date.
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Proposed provision as set out in
Appendix I of the Circular in relation to 

the Proposed Amendments
Modifications

(n) Redemption 

(v) by subscribing to the RCPS-i C, the 
RCPS-i C holders agree that they 
shall not be entitled to receive any 
RCPS-i C Profits that has not been 
declared as preferential dividend by 
the Company and which do not form 
any part of the RCPS-i C Deferred 
Dividends from the period beginning 
on the last dividend declaration date 
preceding the RCPS-i C Redemption 
Date up to the RCPS-i C 
Redemption Date.

(n) Redemption 

(v) from the period beginning from 
the last dividend declaration date 
preceding the RCPS-i C 
Redemption Date up to the RCPS-
i C Redemption Date, subject to 
the availability of RCPS-i C 
Profits, the Company may, at its 
discretion, declare and pay any 
amount of preferential dividends, 
up to an amount equal to the 
RCPS-i C Profits, based on the 
RCPS-i C Expected Preferential 
Dividend Rate. Such declaration 
and payment of preferential 
dividends to the RCPS-i C holders 
(being the last distribution prior to 
the RCPS-i C Redemption Date, if 
declared) shall not affect the 
declaration and distribution of 
preferential dividends to the 
RCPS-i holders and RCPS-i B 
holders on the next Preferential 
Dividend Entitlement Date and 
RCPS-i B Preferential Dividend 
Entitlement Date in accordance 
with Clauses 12 and 13 
respectively, so long as the RCPS-
i and/or RCPS-i B remain 
unredeemed. For avoidance of 
doubt, no additional preferential 
dividend shall be declared in 
respect of RCPS-i and RCPS-i B 
under this sub-clause so long as 
the RCPS-i and/or RCPS-i B 
remain unredeemed when such 
last preferential dividend is 
declared for RCPS-i C. Similarly, 
no additional preferential 
dividend shall be declared in 
respect of RCPS-i C, so long as 
the RCPS-i C remain unredeemed 
when such last preferential 
dividend is declared for RCPS-i
and/or RCPS-i B in the event of 
redemption of RCPS-i and/or 
RCPS-i B. by subscribing to the 
RCPS-i C, the RCPS-i C holders 
agree that they shall not be entitled 
to receive any RCPS-i C Profits that 
has not been declared as 
preferential dividend by the 
Company and which do not form any 
part of the RCPS-i C Deferred 
Dividends from the period beginning 
on the last dividend declaration date 
preceding the RCPS-i C Redemption 
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Proposed provision as set out in
Appendix I of the Circular in relation to 

the Proposed Amendments
Modifications

Date up to the RCPS-i C 
Redemption Date.

3. RATIONALE FOR THE MODIFICATIONS TO THE TERMS OF RCPS-i C 

The Modifications to the Terms of RCPS-i C is undertaken to provide clarity to certain terms of 
the new RCPS-i C to be issued pursuant to the Proposed Rights Issue in the event our 
Company decides to redeem the RCPS-i C and/or any other class of preference shares in the 
future. As our Company is also proposing for such amendments to be made to the terms of the 
RCPS-i A and RCPS-i B, the Modifications to the Terms of RCPS-i C is undertaken to ensure 
that the same rights will be conferred to the holders of RCPS-i C upon issuance of the new 
RCPS-i C.

For information purpose, the Modifications to the Terms of RCPS-i C is merely included to 
provide clarity to certain terms of the new RCPS-i C and does not prejudice the rights of the 
holders of RCPS-i C.

4. APPROVALS REQUIRED FOR THE MODIFICATIONS TO THE TERMS OF RCPS-i C

The Modifications to the Terms of RCPS-i C which forms part of the Proposals, is undertaken 
to provide clarity to certain terms of the new RCPS-i C to be issued pursuant to the Proposed 
Rights Issue. As such, the Modifications to the Terms of RCPS-i C is not subject to any 
additional approval other than those already disclosed in Section 9 of the Circular.

Save for the above, the Modifications to the Terms of RCPS-i C is not conditional upon any 
other corporate exercise undertaken or to be undertaken by our Company.

5. INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS, CHIEF EXECUTIVE AND/OR 
PERSONS CONNECTED WITH THEM

None of the directors, major shareholders and/or chief executive of our Company and/or 
persons connected with them have any interest, whether direct and/or indirect, in the 
Modifications to the Terms of RCPS-i C (which forms part of the Proposals), save for their 
respective entitlements to the RCPS-i C as shareholders of our Company, including their rights 
to apply for excess RCPS-i C, which are also available to the other Entitled Shareholders.

6. DIRECTORS’ STATEMENT AND RECOMMENDATION

Our Board, after having considered all aspects of the Modifications to the Terms of RCPS-i C,
including the rationale for the Modifications to the Terms of RCPS-i C, is of the opinion that the 
Modifications to the Terms of RCPS-i C is in the best interest of our Company.

Accordingly, our Board recommends that you vote in favour of the resolution(s) pertaining to 
the following:

(i) Proposals (including the Modifications to the Terms of RCPS-i C), to be tabled at the 
forthcoming Adjourned EGM for our shareholders;

(ii) Proposed Rights Issue (including the Modifications to the Terms of RCPS-i C), to be 
tabled at the forthcoming Adjourned EGM for our holders of RCPS-i A; and 

(iii) Proposed Rights Issue (including the Modifications to the Terms of RCPS-i C), to be 
tabled at the forthcoming Adjourned EGM for our holders of RCPS-i B.
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7. ADJOURNMENT OF THE EGMS

As the terms of the RCPS-i C were proposed to be modified subsequent to the issuance of the 
Circular containing the Notices of EGM and the Forms of Proxy on 2 September 2022, our 
Chairman of the EGMs for the Proposals intends to, upon convening the EGMs on Monday, 26 
September 2022, and with the consent of our shareholders and holders of the RCPS-i A and 
RCPS-i B at their respective EGMs of which a quorum is present and in accordance with our 
Constitution, adjourn the said EGMs to be re-convened entirely through live streaming from the 
broadcast venue at Annex, Level 1, S P Setia Berhad Corporate HQ, No. 12, Persiaran Setia 
Dagang, Setia Alam, Seksyen U13, 40170 Shah Alam, Selangor Darul Ehsan on Tuesday, 18 
October 2022 at the following indicated time for each Adjourned EGM or at any adjournment 
thereof:

Date and time of the Adjourned
EGM for our shareholders

: Tuesday, 18 October 2022 at 12:30 p.m.

Date and time of the Adjourned
EGM for our holders of RCPS-i A

: Tuesday, 18 October 2022 at 2:00 p.m. or following the 
conclusion or adjournment (as the case may be) of the 
Adjourned EGM for our shareholders, whichever is later

Date and time of the Adjourned
EGM for our holders of RCPS-i B

: Tuesday, 18 October 2022 at 3:30 p.m. or following the 
conclusion or adjournment (as the case may be) of the 
Adjourned EGM for our holders of the RCPS-i A, 
whichever is later

As the EGMs for the shareholders and holders of the RCPS-i A and RCPS-i B of our Company
may stand adjourned to the date and time as stipulated above, in accordance with Clause 68 
of our Constitution, no notice of Adjourned EGMs will be issued. The respective Forms of Proxy 
enclosed in the Circular remain valid for the respective Adjourned EGMs.

The shareholders and holders of the RCPS-i A and RCPS-i B of our Company are entitled to 
participate and vote at their respective Adjourned EGMs. If you are unable to participate and 
vote at the respective Adjourned EGMs, you are entitled to appoint a proxy or proxies to 
participate and vote on your behalf. In such event, you should complete, sign and deposit the 
respective Forms of Proxy at our Share Registrar’s office at Tricor Investor & Issuing House 
Services Sdn Bhd, Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar 
South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur or at its Customer Service Counter at Unit 
G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 
Kuala Lumpur or deposit the respective Forms of Proxy electronically via TIIH Online at 
https://tiih.online not less than 48 hours before the time fixed for the respective Adjourned
EGMs or at any adjournment thereof. The lodging of the Form of Proxy will not preclude you 
from participating and voting at the respective Adjourned EGMs should you subsequently wish 
to do so.

The Forms of Proxy which were circulated together with the Notices of EGM dated 2 September 
2022 as enclosed in the Circular and duly validly deposited with our Share Registrar for 
purposes of the EGMs held on Monday, 26 September 2022, shall remain valid and acceptable,
unless a new Form of Proxy is deposited with our Share Registrar which will supersede the 
previous deposited Form of Proxy (if any).
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8. FURTHER INFORMATION

You are advised to read this Supplemental Circular together with the Circular (including the 
Appendices I and III therein) and refer to the attached appendices for further information.

Yours faithfully,
For and on behalf of our Board
S P SETIA BERHAD

Y.A.M. TAN SRI DATO’ SERI SYED ZAINOL ANWAR 
IBNI SYED PUTRA JAMALULLAIL
Non-Independent Non-Executive Chairman
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APPENDIX II

FURTHER INFORMATION

1. DIRECTORS’ RESPONSIBILITY STATEMENT

This Supplemental Circular has been seen and approved by our Board who collectively and 
individually accept full responsibility for the accuracy of the information given herein. Our Board 
hereby confirms that after having made all reasonable enquiries, and to the best of their 
knowledge and belief, there is no false or misleading statement or other facts, the omission of 
which would make any statement herein false or misleading.

2. CONSENTS

2.1 RHB Investment Bank

RHB Investment Bank, being the Principal Adviser to our Company for the Proposals, has given 
and has not subsequently withdrawn its written consent to the inclusion of its name and all 
references thereto in the form and context in which they appear in this Supplemental Circular.

2.2 Amanie Advisors

Amanie Advisors, being the Shariah Adviser to our Company for the Proposed Rights Issue, 
has given and has not subsequently withdrawn its written consent to the inclusion of its name, 
the revised Shariah pronouncement letter and all references thereto in the form and context in 
which they appear in this Supplemental Circular.

3. DOCUMENTS AVAILABLE FOR INSPECTION

In addition to the documents set out in Section 5 of Appendix III of the Circular, the revised 
Shariah pronouncement letter issued by Amanie Advisors referred to in Appendix I of this 
Supplemental Circular is also available for inspection at the registered office of our Company 
at S P Setia Berhad Corporate HQ, No. 12, Persiaran Setia Dagang, Setia Alam, Seksyen U13, 
40170 Shah Alam, Selangor Darul Ehsan, during normal office hours from Mondays to Fridays 
(except public holidays) from the date of this Supplemental Circular up to and including the 
date of the Adjourned EGMs.
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